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CERTIFIED PUBLIC ACCOUNTANTS 

To the Board of Commissioners 
Plainview Water District 
Plainview, New York 

Report on the Financial Statements 

INDEPENDENT AUDITORS' REPORT 

We have audited the accompanying financial statements of the governmental activities, each major fund, and 
the aggregate remaining fund information of the Plainview Water District (the "District"), a component unit of 
the Town of Oyster Bay, New York, as of and for the year ended December 31, 2017, and the related notes to the 
financial statements, which collectively comprise the District's basic financial statements as listed in the table 
of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the 
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 
of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our 
audit in accordance with auditing standards generally accepted in the United States of America. Those 
standards require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditors' judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those 
risk assessments, the auditor considers internal control relevant to the District's preparation and fair 
presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the District's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 
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Opinions 

In our op(nion, the financial statements referred to above pres · nt fairly, in all material respects, the r spectiv 
financial position f the governmental activities, ach major fund, and Lhe aggregate remaining fund 
information of the Plai nview Water District, as of December 31, 2017, and the respective changes in financial 
position for the year then ended in accordance with accounting principles generally accepted in the United 
States of America . 

Emphasis of Matter 

The District has elected to change its method of accounting for unbilled metered water sales at December 31, 
2017, as presented in the fund financial statements. Our opinion is not modified with respect to this matter. 

Other Matters 

Required Supplementary Information 

Accounting principles gen -ral ly ace p ed in the United States of America requ ire that the management's 
discussion and analysis and the requir d supplementary information other than the management's discussion 
and analysis as listed on the table of contents be prese nted to supp lement the basic financial statements. Such 
information, although not a part of the basic financial sta ements, is requJred by the Governmental Accounting 
Standards Board, who considers it to be an essential parl of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required sup plementary information in accordance with auditing standards generally 
accept d in the United States of America, which consisted of inquiries of management about the methods of 
prepari11g Lhe information and comparing the information for consistency with management's responses to 
our inquiries, the basic financial statements, and other knowledge we obtained during our audit of the basic 
financial statements. We do not express an opinion nor provide any assurance on the information because the 
limited procedures do not provide us with sufficient evidence to express an opinion or provide any assurance. 

Other Information 

Our audi was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Plainview Water District's basic financial stat men ts. The schedule of expendi ures a nd financing 
SOlLrces - capital projects fund is presented for the purpose of additional analysis and is not a required part of 
the basic financial statements. 

The schedule of expenditures and financing sources - capital projects fund ls the responsibility of management 
and was derived from and relates dir ctly to the underlying accounting and other records used to prepare the 
basic financial statements. Such information has been subjected to the au diting procedures applied in the audit 
of the basic financial statements and certain additional rroceclures, including comparing and reconcil ing such 
information directly to the underlying accounting and other records used to prepare the basic financia l 
statements or to the basic financial statements themselves, and other additional procedures in accordance 
with auditing standards generally accepted in the United States of America. In our opinion, the schedule of 
expenditures and financing sources - capital projects fun d is fairly stated, in all material respects, in relation to 
the basic financial statements as a whole. 

Hauppauge, New York 
June 27, 2018 
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PLAINVIEW WATER DISTRICT 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

This section of the Plainview Water District (District) annual financial report presents Management's Discussion and 
Analysis (MD&A) of the District's financial performance during the fiscal year ended December 31, 2017 in 
comparison with the year ended December 31, 2016, with emphasis on the current year. This information should be 
read in conjunction with the financial statements, which immediately follow this section. 

1. FINANCIAL HIGHLIGHTS 

Key financial highlights for the 2017 fiscal year are as follows: 

A. The District's total net position, as reflected in the district-wide financial statements, was $16,262,116 at 
December 31, 2017. This balance represents an increase of $1,760,451 (12.14%) over the prior year. 

B. The District's general fund-fund balance, as reflected in the fund financial statements, was $6,516,728 at 
December 31, 2017. This balance represents a $1,569,828 increase (31. 73%) over the prior year as follows: 

• Nonspendable fund balance increased by $47,814, which represents the change in inventory and 
prepaid expenses. 

• Restricted fund balances increased by $1,738,108 due to the funding of reserves and interest 
allocated to the reserves, offset by the use of reserves to fund a capital project. 

• Unassigned fund balance decreased by $216,094 to $2,234,046. 

C. During 2010, the District received authorization from the Town of Oyster Bay to issue serial bonds in the 
amount of $14,334,600 for improvements to the District's infrastructure. However, as of December 31, 2017, 
the District will only need $14,287,434 of the original authorization to complete the project. Serial bonds in 
the amount of $13,900,000 and bond anticipation notes (BAN) in the amount of $300,000 have been issued 
to provide funding for the project and $87,434 remains unissued. It is anticipated that the project will be 
completed in 2018 and the District will not require the Town to issue the remaining unissued debt. 

D. The District's 2017 property tax levy of $4,060,609 was a 6.18% increase over the 2016 tax levy, which 
exceeded the tax cap and was approved by the Board of Commissioners. The District's tax cap was an 
increase of 1.32%. 

2. OVERVIEW OF THE FINANCIAL STATEMENTS 

This annual report consists of four parts - management's discussion and analysis (MD&A), the basic financial 
statements, required supplementary information, and other supplementary information. The basic financial 
statements consist of district-wide financial statements, fund financial statements, and notes to the financial 
statements. A graphic display of the relationship of these statements follows: 
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